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*65� ����(�� ��� ,Q� H[HUFLVH� RI� WKH� SRZHUV� FRQIHUUHG� E\� VHFWLRQ� ��� RI� WKH� 2LO�
,QGXVWU\� �'HYHORSPHQW��$FW�������� WKH�&HQWUDO�*RYHUQPHQW�KHUHE\�PDNHV� WKH�
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��� 6KRUW�7LWOH���
�

7KHVH�UXOHV�PD\�EH�FDOOHG�2LO�,QGXVWU\��'HYHORSPHQW��5XOHV��������
�

��� 'HILQLWLRQV��� � �
�

� ,Q�WKHVH�UXOHV�XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV�±�
�
� �D�� ³$FW´�PHDQV�WKH�2LO�,QGXVWU\��'HYHORSPHQW��$FW�����������RI��������
�
� �E�� ³&RPPLWWHH´�PHDQV�DQ\�RI�WKH�&RPPLWWHHV�DSSRLQWHG�E\�WKH��
� � %RDUG�XQGHU�VXE�VHFWLRQ�����RI�6HFWLRQ����
�
� �F�� 2IILFHU�RI�WKH�%RDUG�LQFOXGHV�WKH�6HFUHWDU\��-RLQW�6HFUHWDU\��'HSXW\��

6HFUHWDU\�RU�8QGHU�6HFUHWDU\�RI�WKH�%RDUG�DQG�VXFK�RWKHU�SHUVRQ�DV�PD\�
EH�GHVLJQDWHG�E\�WKH�%RDUG��

�
�G�� ³6HFUHWDU\´� PHDQV� WKH� 6HFUHWDU\� WR� WKH� %RDUG� DSSRLQWHG� XQGHU� VXE� �

VHFWLRQ�����6HFWLRQ����
�
� �H�� ³6HFWLRQ´�PHDQV�D�6HFWLRQ�RI�WKH�$FW��
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�
��� 7HUPV�RI�RIILFH�RI�PHPEHUV���
�
� ���� (YHU\�PHPEHU�VKDOO�KROG�RIILFH�IRU�VXFK�SHULRG�QRW�H[FHHGLQJ�WZR�\HDUV��
� � IURP�WKH�GDWH�RI�KLV�DSSRLQWPHQW�DV�PD\�EH�VSHFLILHG�LQ�WKH�QRWLILFDWLRQ�
� � DSSRLQWLQJ�KLP�DQG�VKDOO�EH�HOLJLEOH�IRU�UHDSSRLQWPHQW���

3URYLGHG� WKDW� D� PHPEHU� DSSRLQWHG� XQGHU� FODXVH� �D��� �E��� �F�� RU� �G�� RI� VXE�
VHFWLRQ�����RI�VHFWLRQ���VKDOO�FHDVH�WR�EH�D�PHPEHU�LI�KH�FHDVHV���
�
�L�� WR�KROG�RIILFH�E\�YLUWXH�RI�ZKLFK�KH�ZDV�DSSRLQWHG��RU��
�
�LL�� WR�UHSUHVHQW�WKH�FDWHJRU\�IURP�ZKLFK�KH�ZDV�DSSRLQWHG��

�
� ���� $�PHPEHU�DSSRLQWHG�WR�ILOO�D�FDVXDO�YDFDQF\�VKDOO�KROG�RIILFH�VR�ORQJ�DV���

WKH�PHPEHU�ZKRVH�SODFH�KH�ILOOV�ZRXOG�KDYH�EHHQ�HQWLWOHG�WR�KROG�RIILFH�
LI�WKH�YDFDQF\�KDG�QRW�RFFXUUHG��

�
��� 0HPEHUVKLS�UROO���
�

7KH� 6HFUHWDU\� VKDOO� NHHS� D� UHFRUG� RI� WKH� QDPHV� RI� PHPEHUV� DQG� WKHLU���
$GGUHVVHV��

�
��� &KDQJH�RI�DGGUHVV���
�

���� $� PHPEHU� VKDOO� NHHS� WKH� 6HFUHWDU\� LQIRUPHG� RI� DQ\� FKDQJH� LQ� KLV�
DGGUHVV��

�
���� ,I� KH� IDLOV� WR� LQIRUP� WKH� FKDQJH� RI� DGGUHVV�� WKH� DGGUHVV� LQ� WKH� RIILFLDO�

UHFRUGV�VKDOO�IRU�DOO�SXUSRVHV�EH�GHHPHG�WR�EH�KLV�DGGUHVV��
�
�
��� 5HVLJQDWLRQ���
�

���� $�PHPEHU�PD\� UHVLJQ�KLV� RIILFH� E\� D� OHWWHU� DGGUHVVHG� WR� WKH�6HFUHWDU\�
DQG� WKH� UHVLJQDWLRQ� VKDOO� EH� IRUZDUGHG� E\� WKH� 6HFUHWDU\� WR� WKH� &HQWUDO�
*RYHUQPHQW�DQG�VKDOO�EH�HIIHFWLYH�IURP�WKH�GDWH�RI�LWV�DFFHSWDQFH�E\�WKH�
&HQWUDO�*RYHUQPHQW�RU�RQ�WKH�H[SLU\�RI����GD\V�IURP�WKH�GDWH�RI�UHFHLSW�
RI�WKH�OHWWHU�RI�UHVLJQDWLRQ�E\�WKH�6HFUHWDU\��ZKLFKHYHU�LV�HDUOLHU��



�
���� $�PHPEHU� RI� D� &RPPLWWHH�PD\� UHVLJQ� IURP� WKH� &RPPLWWHH� E\� D� OHWWHU�

DGGUHVVHG� WR� WKH� 6HFUHWDU\� DQG� VKDOO� EH� HIIHFWLYH� IURP� WKH� GDWH� RI� LWV�
DFFHSWDQFH�E\�WKH�&KDLUPDQ�RU�RQ�WKH�H[SLU\�RI����GD\V�IURP�WKH�GDWH�RI�
UHFHLSW�RI�WKH�OHWWHU�RI�UHVLJQDWLRQ�E\�WKH�6HFUHWDU\��ZKLFKHYHU�LV�HDUOLHU��

�
��� 5HPRYDO�RI�PHPEHUV��
�

7KH�&HQWUDO�*RYHUQPHQW�PD\��E\�QRWLILFDWLRQ�LQ�WKH�2IILFLDO�*D]HWWH��UHPRYH�DQ\�
PHPEHU�IURP�KLV�RIILFH��LI�KH��
�

� �D�� LV� RI� XQVRXQG� PLQG� DQG� VWDQGV� VR� GHFODUHG� E\� D� FRPSHWHQW� FRXUW�� RU�
� �E�� EHFRPHV� EDQNUXSW� RU� LQVROYHQW� RU� VXVSHQGV� SD\PHQW� RI� KLV� GHEWV� RU�
� � FRPSRXQGV�ZLWK�KLV�FUHGLWRUV��RU��

�F�� LV�FRQYLFWHG�RI�DQ�RIIHQFH�LQYROYLQJ�PRUDO�WXUSLWXGH���RU�
�G�� DEVHQWV� KLPVHOI� IURP� WZR� FRQVHFXWLYH� PHHWLQJV� RI� WKH� %RDUG� ZLWKRXW�

REWDLQLQJ�OHDYH�RI�DEVHQFH�IURP�WKH�%RDUG��RU�
�H�� GHIDXOWV� LQ� SD\PHQW� RI� DQ\� GXHV� WR� %RDUG�� DQG� LI� VR� GHFODUHG� E\� WKH�

%RDUG��RU�
�I�� LQ�WKH�RSLQLRQ�RI�WKH�&HQWUDO�*RYHUQPHQW��KDV�IDLOHG�RU�LV�XQDEOH�WR�FDUU\�

RXW�KLV�GXWLHV�VDWLVIDFWRULO\���
�

3URYLGHG�WKDW�EHIRUH�LVVXLQJ�DQ\�VXFK�QRWLILFDWLRQ�WKH�&HQWUDO�*RYHUQPHQW�VKDOO�
JLYH�VXFK�PHPEHU�DQ�RSSRUWXQLW\�RI�EHLQJ�KHDUG�LQ�WKH�PDWWHU���

�
��� 7HPSRUDU\�DEVHQFH�RI�&KDLUPDQ��
�

,I� WKH�&KDLUPDQ� LV�E\� LQILUPLW\�RU�RWKHUZLVH�UHQGHUHG�LQFDSDEOH�RI�FDUU\LQJ�RXW�
KLV�GXWLHV�RU�LV�DEVHQW�RQ�OHDYH�RU�RWKHUZLVH�LQ�FLUFXPVWDQFHV�QRW�LQYROYLQJ�WKH�������
YDFDWLRQ� RI� KLV� DSSRLQWPHQW�� WKH� &HQWUDO� *RYHUQPHQW� PD\� DSSRLQW� DQRWKHU�
SHUVRQ�WR�DFW�LQ�KLV�SODFH�GXULQJ�KLV�DEVHQFH��

�
�
�
�
�
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�

��� 0HHWLQJ�RI�WKH�%RDUG��
�

7KHUH�VKDOO�EH�QRW�OHVV�WKDQ�WZR�PHHWLQJV�RI�WKH�%RDUG�LQ�D�\HDU�RQ�VXFK�GDWHV�
DQG�DW�VXFK�SODFHV�DV�WKH�&KDLUPDQ�PD\�WKLQN�ILW��DQG�WKH�LQWHUYDO�EHWZHHQ�DQ\�
WZR�PHHWLQJV�VKDOO�QRW��LQ�DQ\�FDVH��EH�ORQJHU�WKDQ�HLJKW�PRQWKV���

�
��� 3UHVLGLQJ�RYHU�PHHWLQJV���
�

����$W�HYHU\�PHHWLQJ�RI�WKH�%RDUG�DW�ZKLFK�KH�LV�SUHVHQW�WKH�&KDLUPDQ�VKDOO�SUHVLGH�
DQG�LQ�WKH�DEVHQFH�RI�&KDLUPDQ��WKH�PHPEHUV�SUHVHQW�DW�WKH�PHHWLQJ�VKDOO�HOHFW�
RQH�IURP�DPRQJ�WKHPVHOYHV�WR�SUHVLGH�DW�WKH�PHHWLQJ��

����7KH�&KDLUPDQ�LI�KH�EH�D�PHPEHU�RI�D�&RPPLWWHH�VKDOO�SUHVLGH�RYHU�WKH�PHHWLQJ�
RI� WKH� &RPPLWWHH� DQG� LQ� RWKHU� FDVHV� XQOHVV� WKH� &KDLUPDQ� RI� D� &RPPLWWHH� LV�
QRPLQDWHG� E\� WKH� %RDUG�� WKH� &RPPLWWHH�PD\� HOHFW� D� &KDLUPDQ�� EXW� LI� DW� DQ\�
PHHWLQJ� WKH� &KDLUPDQ� LV� QRW� SUHVHQW� ZLWKLQ� ILIWHHQ� PLQXWHV� RI� WKH� WLPH� RI�
PHHWLQJ�� WKH� PHPEHUV� SUHVHQW� PD\� FKRRVH� RQH� RI� WKH� PHPEHUV� WR� EH� WKH�
&KDLUPDQ�RI�WKH�PHHWLQJ���

����7KH�SURFHHGLQJV�RI�WKH�PHHWLQJV�RI�DQ\�RI�WKH�&RPPLWWHH�DSSRLQWHG�XQGHU�VXE�
VHFWLRQ� ���� RI� VHFWLRQ� �� VKDOO� EH� SODFHG� EHIRUH� WKH� %RDUG� DW� WKH� ERDUG¶V� QH[W�
PHHWLQJ���

�
^�$V�DPHQGHG�YLGH�*65����(�'DWHG��UG�0DUFK�����`�

�
���� 3RZHU�WR�FDOO�PHHWLQJV���
�

���� 7KH�&KDLUPDQ�PD\��DW�DQ\�WLPH��FDOO�D�PHHWLQJ�RI�WKH�%RDUG�RU�RI�DQ\�RI�
WKH� &RPPLWWHHV�� DQG� VKDOO� GR� VR� LI� D� UHTXLVLWLRQ� IRU� D� PHHWLQJ� LV�
SUHVHQWHG�WR�KLP�LQ�ZULWLQJ�E\�DW�OHDVW�KDOI�WKH�WRWDO�QXPEHU�RI�PHPEHUV�
RI�WKH�%RDUG�RU�WKH�&RPPLWWHH��DV�WKH�FDVH�PD\�EH��

�
���� 7KH�&KDLUPDQ�PD\�UHTXLUH�DQ\�RIILFHU�RI�WKH�%RDUG�RU�LQYLWH�DQ\�SHUVRQ�

RU� SHUVRQV� WR� DWWHQG� DQ\� PHHWLQJ� RI� WKH� %RDUG� RU� RI� DQ\� RI� WKH�
FRPPLWWHHV�� EXW� VXFK� RIILFHU� RU� SHUVRQ� RU� SHUVRQV� VKDOO� QRW� KDYH� WKH�
SRZHU�WR�YRWH��

�
���� $W� OHDVW� VHYHQ�FOHDU�GD\V�EHIRUH�DQ\�PHHWLQJ�RI� WKH�%RDUG�DQG�DW� OHDVW�

WKUHH�FOHDU�GD\V�EHIRUH�D�PHHWLQJ�RI�DQ\�RI�WKH�&RPPLWWHHV��QRWLFH�RI�WKH�
WLPH�DQG�SODFH�RI�WKH�LQWHQGHG�PHHWLQJ�VLJQHG�E\�WKH�6HFUHWDU\�VKDOO�EH�



VHQW� WR� WKH�&HQWUDO�*RYHUQPHQW�DQG� OHIW�DW�RU�SRVWHG� WR� WKH�DGGUHVV�RI�
HYHU\�PHPEHU�RI�WKH�%RDUG�RU��DV�WKH�FDVH�PD\�EH��RI�WKH�&RPPLWWHH���

�
3URYLGHG� WKDW� LQ� FDVH� RI� XUJHQF\�� D� VSHFLDO�PHHWLQJ� RI� WKH� %RDUG� RU� RI�
$Q\�RI�WKH�&RPPLWWHHV�PD\�EH�VXPPRQHG�DW�DQ\�WLPH�E\�WKH�&KDLUPDQ��
ZKR�VKDOO� LQIRUP� LQ�DGYDQFH�� WKH�&HQWUDO�*RYHUQPHQW�DQG�WKH�0HPEHUV�
RI� WKH� VXEMHFW� PDWWHU� IRU� GLVFXVVLRQ� DQG� WKH� UHDVRQV� IRU� ZKLFK� KH�
FRQVLGHUV�WKH�VXPPRQLQJ�RI�VXFK�PHHWLQJ�XUJHQW���1R�RUGLQDU\�EXVLQHVV�
VKDOO�EH�WUDQVDFWHG�DW�VXFK�VSHFLDO�PHHWLQJV��

�
���� 1RWZLWKVWDQGLQJ�DQ\WKLQJ�FRQWDLQHG�LQ�WKLV�UXOH��WKH�&HQWUDO�*RYHUQPHQW�

PD\�DOVR�DW�DQ\�WLPH��FDOO�D�PHHWLQJ�RI�WKH�%RDUG�RU�RI�D�FRPPLWWHH��
�
���� 4XRUXP���
�

���� 1R�EXVLQHVV�VKDOO�EH� WUDQVDFWHG�DW�D�PHHWLQJ�RI� WKH�%RDUG�XQOHVV� WKHUH�
DUH�SUHVHQW�DW� OHDVW�RQH� WKLUG�RI� LWV� WRWDO� VWUHQJWK�RI�PHPEHUV�RU� WKUHH�
PHPEHUV�ZKLFKHYHU� LV� KLJKHU� DQG� QR� EXVLQHVV� VKDOO� EH� WUDQVDFWHG� DW� D�
PHHWLQJ� RI� D� &RPPLWWHH� XQOHVV� WKHUH� DUH� SUHVHQW� D� PDMRULW\� RI� WKH�
PHPEHUV�FRQVWLWXWLQJ�WKH�&RPPLWWHH��

�
���� ,I�DW�DQ\�WLPH�WKH�QXPEHU�RI�PHPEHUV�SUHVHQW�LQ�D�PHHWLQJ�RI�WKH�%RDUG�

RU�RI�DQ\�RI�WKH�&RPPLWWHH�LV�OHVV�WKDQ�WKH�UHTXLUHG�TXRUXP��WKH�SHUVRQ�
SUHVLGLQJ� VKDOO� DGMRXUQ� WKH�PHHWLQJ� WR�D�GDWH�QRW� ODWHU� WKDQ� WKUHH�GD\V�
IURP� WKH� GDWH� RI� WKH� PHHWLQJ�� LQIRUPLQJ� WKH� PHPEHUV� SUHVHQW� DQG�
VHQGLQJ� QRWLFH� WR� RWKHU� PHPEHUV� RI� WKH� GDWH�� WLPH� DQG� SODFH� RI� WKH�
DGMRXUQHG�PHHWLQJ���DQG�LI�WKH�QXPEHU�RI�WKH�PHPEHUV�SUHVHQW�DW�VXFK�
DGMRXUQHG� PHHWLQJ� LV� OHVV� WKDQ� WKH� UHTXLUHG� TXRUXP�� WKH� PHPEHUV� VR�
SUHVHQW�VKDOO�EH�WKH�TXRUXP��

�
���� $EVHQFH�IURP�PHHWLQJV�RI�D�&RPPLWWHH��
�

$Q\�PHPEHU�RI�D�&RPPLWWHH�DEVHQWLQJ�KLPVHOI�IURP�WKUHH�FRQVHFXWLYH�PHHWLQJV�
VKDOO�FHDVH�WR�EH�D�PHPEHU�RI�WKDW�&RPPLWWHH���

�
^$V�DPHQGHG�YLGH�*65����(�'DWHG��UG�0DUFK�����`�

�
���� )LOOLQJ�RI�FDVXDO�YDFDQFLHV���
�

���� $Q\�FDVXDO�YDFDQF\�LQ�WKH�PHPEHUVKLS�RI�D�&RPPLWWHH�VKDOO�EH�ILOOHG�E\�
WKH�&KDLUPDQ�IURP�DPRQJVW�WKH�PHPEHUV�RI�WKH�%RDUG��

�



���� $�SHUVRQ� DSSRLQWHG� LQ� D� FDVXDO� YDFDQF\� VKDOO� KROG�RIILFH� IRU� VR� ORQJ�DV�
WKH�PHPEHU�ZKRVH�SODFH�KH�ILOOV�ZRXOG�KDYH�EHHQ�HQWLWOHG�WR�KROG�RIILFH��
LI�WKH�YDFDQF\�KDG�QRW�RFFXUUHG��

�
���� $JHQGD���
�

���� 7KH� &KDLUPDQ� VKDOO� H[FHSW� LQ� WKH� FDVH� RI� VSHFLDO� PHHWLQJ� VXPPRQHG�
XQGHU� WKH�SURYLVR� WR� VXE�UXOH� ����RI� UXOH����� FDXVH� WR�EH�SUHSDUHG�DQG�
FLUFXODWHG� WR� WKH� &HQWUDO� *RYHUQPHQW� DQG� DPRQJ� WKH� PHPEHUV� RI� WKH�
%RDUG�RU�DQ\�RI�WKH�&RPPLWWHHV�DW�OHDVW�WZR�GD\V�EHIRUH�WKH�PHHWLQJ��D�
OLVW�RI�EXVLQHVV�WR�EH�WUDQVDFWHG�DW�WKDW�PHHWLQJ��

�
���� 1R� EXVLQHVV� QRW� LQFOXGHG� LQ� WKH� OLVW� RI� EXVLQHVV� VR� FLUFXODWHG� VKDOO� EH�

WUDQVDFWHG�ZLWKRXW�WKH�SHUPLVVLRQ�RI�WKH�&KDLUPDQ��
�
���� %XVLQHVV�E\�FLUFXODWLRQ���
�

���� $Q\� EXVLQHVV� ZKLFK� LV� WR� EH� WUDQVDFWHG� E\� WKH� %RDUG� RU� D� &RPPLWWHH�
PD\�� LI� WKH� &KDLUPDQ� VR� GLUHFWV�� EH� UHIHUUHG� WR� PHPEHUV� �RWKHU� WKDQ�
PHPEHUV�ZKR�DUH�DEVHQW�IURP�,QGLD��E\�FLUFXODWLRQ�RI�SDSHUV��DQG�FRSLHV�
RI�DOO�SDSHUV�VR�FLUFXODWHG�VKDOO�EH�VHQW�WR�WKH�&HQWUDO�*RYHUQPHQW���

�
���� $Q\�SURSRVDO�RU�UHVROXWLRQ�FLUFXODWHG�XQGHU�VXE�UXOH�����DQG�DSSURYHG�E\�

WKH�PDMRULW\�RI�PHPEHUV�ZKR�KDYH�UHFRUGHG�WKHLU�YLHZV� LQ�ZULWLQJ�VKDOO�
EH�DV�HIIHFWXDO�DQG�ELQGLQJ�DV�LI�VXFK�SURSRVDO�RU�UHVROXWLRQ�ZHUH�GHFLGHG�
E\�WKH�PDMRULW\�RI�WKH�PHPEHUV�DW�D�PHHWLQJ���

�
3URYLGHG�WKDW�D�PDMRULW\�RI�WKH�PHPEHUV�RI�WKH�%RDUG�RU�RI�WKH�&RPPLWWHH��DV�
WKH�FDVH�PD\�EH��KDYH�UHFRUGHG�WKHLU�RZQ�YLHZV�RQ�WKH�SURSRVDO�RU�UHVROXWLRQ��� �
���� :KHQ� DQ\� EXVLQHVV� LI� UHIHUUHG� WR� PHPEHUV� RI� WKH� %RDUG� RU� RI� WKH�

&RPPLWWHH��DV�WKH�FDVH�PD\�EH��E\�FLUFXODWLRQ��D�SHULRG�RI�QRW�OHVV�WKDQ�
IRXUWHHQ�FOHDU�GD\V�VKDOO�EH�DOORZHG�IRU�UHFHLSW�RI�UHSOLHV�IURP�PHPEHUV���
6XFK� SHULRG� VKDOO� EH� UHFNRQHG� IURP� WKH� GDWH� RQ� ZKLFK� WKH� QRWLFH� RI�
EXVLQHVV�LV�UHFHLYHG��

� �
���� ,I�D�SURSRVDO�RU�UHVROXWLRQ�LV�FLUFXODWHG��WKH�UHVXOW�RI�WKH�FLUFXODWLRQ�VKDOO�

EH�FRPPXQLFDWHG�WR�DOO� WKH�PHPEHUV�RI�WKH�%RDUG�RU�RI�WKH�&RPPLWWHH�
FRQFHUQHG��DV�WKH�FDVH�PD\�EH��DQG�WR�WKH�&HQWUDO�*RYHUQPHQW��

� �
���� $OO� GHFLVLRQV� RQ� D� TXHVWLRQ� DUULYHG� DW� E\� FLUFXODWLRQ� RI� SDSHUV� VKDOO� EH�

SODFHG�DW�WKH�QH[W�PHHWLQJ�RI�WKH�%RDUG�IRU�UHFRUG���������������������
�

^$V�DPHQGHG�YLGH�*65����(�GDWHG��UG�0DUFK������`�
�
�



���� 5HFRUG�RI�EXVLQHVV���
�

����� $� UHFRUG� VKDOO� EH�PDLQWDLQHG� E\� WKH� 6HFUHWDU\� RI� DOO� LWHPV� RI� EXVLQHVV�
WUDQVDFWHG�E\�WKH�%RDUG�RU�E\�WKH�&RPPLWWHH�DQG�FRSLHV�RI�VXFK�UHFRUG��
VKDOO�EH�IRUZDUGHG�WR�WKH�&HQWUDO�*RYHUQPHQW��

�
���� 7KH�UHFRUG�RI�EXVLQHVV�WUDQVDFWHG�DW�HYHU\�PHHWLQJ�RI�WKH�%RDUG�DQG�RI�

DQ\� RI� WKH� &RPPLWWHH� VKDOO� EH� VLJQHG�E\� WKH�&KDLUPDQ�RU� WKH�PHPEHU�
SUHVLGLQJ�DW�VXFK�PHHWLQJ��

�
���� :KHQ� EXVLQHVV� LV� WUDQVDFWHG� E\� FLUFXODWLRQ� RI� SDSHUV�� D� UHFRUG� RI�

EXVLQHVV�VR�WUDQVDFWHG�VKDOO�EH�VLJQHG�E\�WKH�&KDLUPDQ��
�
���� 9RWLQJ���
�

���� (YHU\�TXHVWLRQ�EURXJKW���EHIRUH�DQ\�PHHWLQJ�RI�WKH�%RDUG�RU�DQ\�RI�WKH�
&RPPLWWHHV� VKDOO� EH� GHFLGHG� E\� D� PDMRULW\� RI� PHPEHUV� SUHVHQW� DQG�
YRWLQJ�DW�WKH�PHHWLQJ�EHIRUH�ZKLFK�WKH�PDWWHU�LV�EURXJKW��

�
���� ,Q� WKH� FDVH� RI� DQ� HTXDOLW\� RI� YRWHV�� WKH� &KDLUPDQ� RU� WKH� PHPEHU�

SUHVLGLQJ�RYHU�WKH�PHHWLQJ�VKDOO�KDYH�D�VHFRQG�RU�FDVWLQJ�YRWH��
�
���� 5HYLVLRQ���
�

����7KH�&HQWUDO�*RYHUQPHQW�PD\� IRU� UHDVRQV� WR�EH�UHFRUGHG� LQ�ZULWLQJ��UHYLHZ�
DQ\�GHFLVLRQ�RI�WKH�%RDUG��RU�DQ\�RI�WKH�&RPPLWWHHV�DQG�SDVV�VXFK�RUGHU�LQ�
WKH�PDWWHU�DV�LW�WKLQNV�ILW��

�
����$�FRS\�RI�HYHU\�RUGHU�SDVVHG�XQGHU�VXE�UXOH�����VKDOO�EH�VHQW�WR�WKH�%RDUG�

RU� WKH� &RPPLWWHH� FRQFHUQHG�� DV� WKH� FDVH� PD\� EH�� E\� WKH� &HQWUDO�
*RYHUQPHQW��

�
����2Q�UHFHLSW�RI�D�FRS\�RI�WKH�RUGHU�DV�DIRUHVDLG�WKH�%RDUG�RU�WKH�&RPPLWWHH�

FRQFHUQHG��DV� WKH�FDVH�PD\�EH��PD\�PDNH�D�UHSUHVHQWDWLRQ� WR� WKH�&HQWUDO�
*RYHUQPHQW� DJDLQVW� WKH� VDLG� RUGHU� DQG� WKH�&HQWUDO�*RYHUQPHQW�PD\�DIWHU�
FRQVLGHULQJ� WKH� UHSUHVHQWDWLRQ�� HLWKHU� FDQFHO�� PRGLI\� RU� FRQILUP� WKH� RUGHU�
SDVVHG�E\�LW�XQGHU�VXE�UXOH������

�
�*65�����(�GW�����'HF��������
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���� 6LWWLQJ�IHHV�DQG�WUDYHOOLQJ�DOORZDQFHV�WR�PHPEHUV�RI�WKH�%RDUG�DQG�LWV�
� &RPPLWWHHV��
�

���� $�PHPEHU�DSSRLQWHG�XQGHU�FODXVH��G��RI�VXE�VHFWLRQ�����RI�VHFWLRQ����DQG�
WKH� &KDLUPDQ�� LI� KH� LV� QRW� D� 0LQLVWHU� RU� D� *RYHUQPHQW� VHUYDQW� RU� DQ�
HPSOR\HH� RI� D� &RUSRUDWLRQ� RZQHG� RU� FRQWUROOHG� E\� WKH� &HQWUDO�
*RYHUQPHQW��VKDOO�EH�HQWLWOHG�WR�D�VLWWLQJ�IHH�RI�5V�������IRU�WKH�ILUVW�GD\�
RI� PHHWLQJ� DWWHQGHG� E\� KLP� HLWKHU� RI� WKH� %RDUG� RU� RI� DQ\� RI� WKH�
&RPPLWWHH�DQG�IRU�HYHU\�VXEVHTXHQW�GD\�RI�WKH�PHHWLQJ�RU�SDUW�WKHUH�RI�
D�VLWWLQJ�IHH�RI�5V������SHU�GD\�VKDOO�EH�SD\DEOH���

�
3URYLGHG� WKDW� ZKHUH� DQ\� VXFK� PHPEHU� DWWHQGV� RQ� WKH� VDPH� GD\� D�
PHHWLQJ�RI�WKH�%RDUG�RU�D�PHHWLQJ�RI�WKH�&RPPLWWHH��KH�VKDOO�EH�HQWLWOHG�
RQO\�WR�WKH�VLWWLQJ�IHH�RI�WKH�PHHWLQJ�RI�WKH�%RDUG��

�
���� $� PHPEHU� RWKHU� WKDQ� D� *RYHUQPHQW� VHUYDQW� RU� DQ� HPSOR\HH� RI� D��

&RUSRUDWLRQ� RZQHG� RU� FRQWUROOHG� E\� WKH� &HQWUDO� *RYHUQPHQW� VKDOO� EH�
HQWLWOHG� WR� GUDZ�� LQ� � UHVSHFW� RI� DQ\� MRXUQH\� SHUIRUPHG� E\� KLP� IRU� WKH�
SXUSRVH�RI�DWWHQGLQJ� �D�PHHWLQJ�RI� WKH�%RDUG�RU�RI�D�&RPPLWWHH�RU� IRU�
WKH�SXUSRVH�RI��GLVFKDUJLQJ�DQ\�GXW\�DVVLJQHG�WR�KLP�E\�WKH�%RDUG�RU�WKH�
&RPPLWWHH� FRQFHUQHG�� WUDYHOOLQJ� DOORZDQFH� DQG� GDLO\� DOORZDQFH� DW� WKH�
KLJKHVW�UDWHV�DGPLVVLEOH�WR�*RYHUQPHQW�VHUYDQWV�RI�WKH�ILUVW�JUDGH�XQGHU�
WKH�UXOHV�DQG�RUGHUV�PDGH�E\� WKH�&HQWUDO�*RYHUQPHQW�DQG�IRU�WKH�WLPH�
EHLQJ�LQ�IRUFH��

�
���� ,Q�WKH�FDVH�RI�DQ\�MRXUQH\�SHUIRUPHG�E\�D�PHPEHU�ZKR�LV�DQ�RIILFLDO�RI�

WKH� &HQWUDO� *RYHUQPHQW� RU� DQ� HPSOR\HH� RI� D� &RUSRUDWLRQ� RZQHG� RU�
FRQWUROOHG� E\� WKH�&HQWUDO�*RYHUQPHQW�� LQ� FRQQHFWLRQ�ZLWK�DWWHQGLQJ� WKH�
PHHWLQJV� RI� WKH� %RDUG� RU� RI� DQ\� &RPPLWWHH� RU� WR� DWWHQG� WR� DQ\� RWKHU�
EXVLQHVV�RI� WKH�%RDUG�� WKH� WUDYHOOLQJ�DQG�GDLO\�DOORZDQFHV�DGPLVVLEOH� WR�
KLP�XQGHU� WKH�UXOHV�RI� WKH�*RYHUQPHQW�RU� WKH�&RUSRUDWLRQ�XQGHU�ZKLFK�
KH�LV�IRU�WKH�WLPH�EHLQJ�HPSOR\HG��

�
�
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�
� ���� 6DODULHV�DQG�DOORZDQFHV���

�
$OO� H[SHQGLWXUH� RQ� DFFRXQW� RI� WKH� VDODULHV�� DOORZDQFHV�� SHQVLRQ�� OHDYH�
VDODU\�DQG�RWKHU�FRQWULEXWLRQ�LI�DQ\��RI�WKH�&KDLUPDQ��6HFUHWDU\��RIILFHUV��
&RQVXOWDQWV�DQG�HPSOR\HHV�RI�WKH�%RDUG�DSSRLQWHG�XQGHU�WKH�$FW�VKDOO�EH�
PHW�IURP�WKH�%RDUG¶V�IXQGV�� �

�
� ���� $EROLWLRQ�RI�SRVWV���
�
� � 7KH�%RDUG�PD\�DEROLVK�DQ\�SRVW�ZKLFK�LW�LV�FRPSHWHQW�WR�FUHDWH��
�
� ���� 3RVWLQJ�DQG�WUDQVIHUV���

3RVWLQJ�DQG�WUDQVIHUV�RI�DOO�RIILFHUV�DQG�HPSOR\HHV�RI�WKH�%RDUG�VKDOO�EH�
PDGH�E\�WKH�&KDLUPDQ�RU�VXFK�RIILFHU�RI�WKH�%RDUG�DV�PD\�EH�DXWKRUL]HG�
E\�WKH�%RDUG�LQ�WKLV�EHKDOI��
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�
���� 3RZHU�WR�LQFXU�H[SHQGLWXUH�DQG�WR�ZULWH�RII�ORVVHV���
�
� ���� 6XEMHFW�WR�WKH�SURYLVLRQV�RI�WKH�$FW�DQG�WKHVH�UXOHV��WKH�%RDUG�PD\�LQFXU�
� � VXFK�H[SHQGLWXUH�DV�LW�PD\�WKLQN�ILW�RQ�LWHPV�SURYLGHG�IRU�DQG�ZLWKLQ�WKH��
� � DPRXQWV�VDQFWLRQHG���

3URYLGHG� WKDW� SULRU� DSSURYDO� RI� WKH� &HQWUDO� *RYHUQPHQW� VKDOO� EH� REWDLQHG�
EHIRUH��

�
�L�� WKH� %RDUG� LQYHVWV� DQ\� IXQGV� LQ� WKH� HTXLW\� FDSLWDO� RI� DQ\� FRPSDQ\� RU�

RUJDQLVDWLRQ��RU�
�
� �LL�� WKH�%RDUG�PDNHV�D�JUDQW�RI�PRUH�WKDQ�5V����ODNKV�LQ�D�VLQJOH�FDVH��
�

���� 7KH�%RDUG�PD\�ZULWH�RII�ORVVHV�XSWR�5V����ODNKV�LQ�HDFK�FDVH���:ULWH�RII�
RI�ORVVHV�EH\RQG�WKLV�DPRXQW�VKDOO�EH�GRQH�ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�
&HQWUDO�*RYHUQPHQW��

�
��$�� :KLOH�ZULWLQJ�RII�ORVVHV�XQGHU�VXE�UXOH������WKH�%RDUG�VKDOO�KDYH�UHJDUG�WR�

WKH�IROORZLQJ�QDPHO\���
�
� �L�� WKH�ORVV�GRHV�QRW�GLVFORVH�D�GHIHFW�LQ�WKH�UXOHV��
�

�LL�� WKH� ORVV�GRHV�QRW�GLVFORVH�DQ\�GHIHFW� LQ�FRPSO\LQJ�ZLWK� WKH�VWLSXODWLRQV�
VSHFLILHG�E\�WKH�%RDUG��

�
�LLL�� WKHUH�KDV�QRW�EHHQ�DQ\�VHULRXV�QHJOLJHQFH�RQ�WKH�SDUW�RI�DQ�RLO�LQGXVWULDO�

FRQFHUQ�WR�ZKLFK�WKH�%RDUG�KDG�JUDQWHG�ORDQ�DQG�LWV�UHDOL]DWLRQ�UHTXLUHV�
VRPH�OHJDO�RU�DGPLQLVWUDWLYH�DFWLRQ��

�
�LY�� WKH� ORVV� LV� QRW� DWWULEXWDEOH� WR� DQ\� VHULRXV� ODSVH� RQ� WKH� SDUW� RI� DQ\�

HPSOR\HH�RI�WKH�%RDUG�DQG�LQ�FDVHV�ZKHUH�WKH�ORVV�LV�DWWULEXWDEOH�WR�DQ\�
VHULRXV� ODSVH� RQ� WKH� SDUW� RI� VXFK� HPSOR\HH�� LW� LV� QRW� � UHDOL]DEOH� � IURP�
VXFK�HPSOR\HH��IXQFWLRQDU\���

�



�Y�� LI�WKH�ORVV�RI�DQ\�SURSHUW\�DFTXLUHG�E\�DQ�RLO� LQGXVWULDO�FRQFHUQ�ZLWK�WKH�
DVVLVWDQFH� RI� WKH� %RDUG� LV� GXH� WR� ILUH�� IORRG�� HDUWKTXDNH� RU� DQ\� RWKHU�
QDWXUDO�FDXVH��LW�KDV�EHHQ�HQVXUHG�WKDW�WKH�IDFWV�ZHUH�SURPSWO\�UHSRUWHG��
DQG�SURYHG��WR�WKH�HQWLUH�VDWLVIDFWLRQ�RI�WKH�%RDUG�WKDW�WKH�FLUFXPVWDQFHV�
DIRUHVDLG�ZHUH�EH\RQG�WKH�FRQWURO�RI�WKH�VDLG�RLO�LQGXVWULDO�FRQFHUQ���

�
�YL�� LI� WKH� ORVV� LV� GXH� WR� DQ\� H[SHQGLWXUH� RQ� DOO� RU� DQ\� RI� WKH� PHDVXUHV�

VSHFLILHG�LQ�VHFWLRQ����D�GHWDLOHG�LQYHVWLJDWLRQ�KDV�EHHQ�FDUULHG�RXW��E\�
WKH�%RDUG�WR�DVFHUWDLQ��WKH�FDXVHV�WKHUHRI�DQG�WR�HQVXUH�WKDW�WKH�ORVV�LV�
QRW� GXH� WR� ODFN� RI� SURSHU� WHFKQLFDO� VXUYH\� LQ� DVVHVVLQJ� WKH� WHFKQLFDO��
VRXQGQHVV�DQG�YLDELOLW\�RI�WKH�PHDVXUH�RU�DQ\�RWKHU�ODSVH�RQ�WKH�SDUW�RI�
WKH�RLO�LQGXVWULDO�FRQFHUQ�H[HFXWLQJ�VXFK�PHDVXUH��

�
� *�6�5�������(����WK�0D\����������������������)LOH�1R���������3)'��

6�/�.+26/$�
-7��6HF\��)LQDQFLDO�$GYLVHU��

����� 7KH�6HFUHWDU\�RI�WKH�%RDUG�PD\�ZULWH�RII�ORVVHV�XSWR�5V��������LQ��HDFK�
FDVH��

� �
����7KH�%RDUG�PD\�GHOHJDWH�WKH�SRZHUV�XQGHU�VXE�UXOH�����WR�WKH�&KDLUPDQ�RU�

LWV�RIILFHUV��VXEMHFW�WR�VXFK�OLPLWV�DV�PD\�EH�ODLG�GRZQ�E\�LW�LQ�WKLV�EHKDOI���
�
����5H�DSSURSULDWLRQV� EHWZHHQ� VXE�KHDGV�XQGHU� KHDGV� RI� H[SHQGLWXUH�PD\�EH�

PDGH�E\�WKH�%RDUG��
� �

���� 7KH� %RDUG� PD\�� KRZHYHU�� GHOHJDWH� LWV� SRZHUV� XQGHU� VXE�UXOH� ���� WR� WKH�
&KDLUPDQ�RU�WKH�6HFUHWDU\�WR�VXFK�H[WHQW�DV�LW�PD\�GHHP�ILW��

�
���� &RQWUDFWV��� �
�
� ���� 7KH� %RDUG�PD\� HQWHU� LQWR� DQ\� FRQWUDFW� IRU� WKH� GLVFKDUJH� RI� WKH� GXWLHV�
� � HQWUXVWHG�WR�LW�XQGHU�WKH�$FW��
�

3URYLGHG� WKDW� HYHU\� DJUHHPHQW� RU� FRQWUDFW� IRU� WHFKQLFDO� FROODERUDWLRQ� RU�
&RQVXOWDWLRQ�VHUYLFHV�ZLWK�ILUPV�RU�IRUHLJQ�*RYHUQPHQWV�LQYROYLQJ�H[SHQGLWXUH�LQ�
IRUHLJQ�H[FKDQJH�VKDOO�UHTXLUH�WKH�SUHYLRXV�VDQFWLRQ�RI�WKH�&HQWUDO�*RYHUQPHQW��
�
���� 7KH� %RDUG� PD\� GHOHJDWH� WR� WKH� &KDLUPDQ� RU� WR� WKH� 6HFUHWDU\� RU� WR� D�

PHPEHU��WKH�SRZHU�RI�HQWHU�LQWR�FRQWUDFW�RQ�LWV�EHKDOI�WR�VXFK�H[WHQW�DV�
LW�GHHPV�ILW��



���� &RQWUDFWV�VKDOO�QRW�EH�ELQGLQJ�RQ�WKH�%RDUG��XQOHVV�WKH\�DUH�H[HFXWHG�E\�
WKH�&KDLUPDQ�� D�PHPEHUV� RU� DQ\�RIILFHU� RI� WKH�%RDUG� VR�DXWKRUL]HG�E\�
WKH�%RDUG��

�
���� 1HLWKHU�WKH�&KDLUPDQ�QRU�DQ\�RIILFHU�RI�WKH�%RDUG�QRU�DQ\�PHPEHU�WKHUH�

RI�VKDOO�EH�SHUVRQDOO\� OLDEOH�XQGHU�DQ\�DVVXUDQFHV�RU�FRQWUDFWV�PDGH�E\�
WKH�%RDUG�DQG�DQ\�OLDELOLW\�DULVLQJ�XQGHU�VXFK�DVVXUDQFHV�RU�FRQWUDFW�VKDOO�
EH�GLVFKDUJHG�IURP�WKH�PRQH\V�DW�WKH�GLVSRVDO�RI�WKH�%RDUG��

�
���� 5HVWULFWLRQ�RQ�'HOHJDWLRQ�RI�3RZHUV��� �
�

7KH� %RDUG� VKDOO� KDYH� SRZHU� WR� GHOHJDWH� WR� D� &RPPLWWHH� VXFK� SRZHUV� DV� LW�
GHHPV�ILW�EXW�VXFK�SRZHU�VKDOO�QRW�KDYH�WKH�IROORZLQJ�QDPHO\����

�
�D�� WKH�SRZHU�WR�VDQFWLRQ�QRQ�UHFXUULQJ�H[SHQGLWXUH�LQ�H[FHVV�RI�5V���ODNK�LQ�

D�\HDU�RQ�DQ\�VLQJOH�LWHP��
�

� �E�� WKH�SRZHU�WR�DGRSW�WKH�EXGJHW�HVWLPDWHV�RI�WKH�%RDUG�RQ�LWV�EHKDOI��
� �F��� WKH�SRZHU�WR�ZULWH�RII�ORVVHV�RU�ZDLYH�UHFRYHULHV��
�
���� %RUURZLQJ�SRZHUV���
�

7KH�%RDUG�PD\�ERUURZ��RQ�WKH�6HFXULW\�RI�WKH�2LO�,QGXVWU\��'HYHORSPHQW��)XQG�
RU�DQ\�RI� LWV�RWKHU�DVVHWV�� IRU�PHHWLQJ� LWV�H[SHQVHV�RU� IRU�DQ\�RWKHU�SXUSRVHV�
UHIHUUHG�WR�LQ�WKH�$FW��

�
� 3URYLGHG� WKDW� &HQWUDO� *RYHUQPHQW¶V� VDQFWLRQ� VKDOO� EH� REWDLQHG� IRU� ERUURZLQJ�
� EH\RQG�5V���FURUHV�DW�D�WLPH��
�
���� 3RZHUV�DQG�GXWLHV�RI�&KDLUPDQ���
�
� ���� 7KH�&KDLUPDQ�VKDOO�EH�UHVSRQVLEOH�IRU�WKH�SURSHU�IXQFWLRQLQJ�RI�WKH�%RDUG�
� � DQG�WKH�GLVFKDUJH�RI�LWV�GXWLHV�XQGHU�WKH�$FW�DQG�WKHVH�UXOHV��
�

���� 7KH� &KDLUPDQ� VKDOO� KDYH� WKH� SRZHU� WR� JUDQW� OHDYH� WR� DOO� RIILFHUV� DQG��
HPSOR\HHV��

�



���� 7KH�&KDLUPDQ�VKDOO� H[HUFLVH�DGPLQLVWUDWLYH� FRQWURO� RYHU�DOO� GHSDUWPHQWV�
DQG�RIILFHUV�RI�WKH�%RDUG�LQFOXGLQJ�WKH�6HFUHWDU\��

�
���� 7KH�&KDLUPDQ�VKDOO�KDYH�SRZHU�WR�VDQFWLRQ�H[SHQGLWXUH�RI�FRQWLQJHQFLHV��

VXSSOLHV�DQG�VHUYLFHV�DQG�SXUFKDVH�RI�DUWLFOHV�UHTXLUHG�IRU�WKH�ZRUNLQJ�RI�
WKH�RIILFH�RI�WKH�%RDUG�DQG�IRU�WKH�H[HFXWLRQ�RI�PHDVXUHV�LQ�IXUWKHUDQFH�
RI� WKH� REMHFWV� RI� WKH� $FW�� SURYLGHG� WKDW� SURYLVLRQ� WKHUHIRUH� KDV� EHHQ�
PDGH�LQ�WKH�EXGJHW��

�
���� 7KH�%RDUG�PD\��GHOHJDWH�DQ\�RI�WKH�SRZHUV�RI�WKH�&KDLUPDQ�XQGHU�WKLV�

UXOH�WR�DQ\�RIILFHU�RI�WKH�%RDUG�RU�WR�WKH�PHPEHU�DSSRLQWHG�XQGHU�FODXVH�
�D��RI�VXE�VHFWLRQ�����RI�VHFWLRQ����

�
���� 7KH� &KDLUPDQ� SUHVLGLQJ� DW� D�PHHWLQJ� RI� WKH� %RDUG� RU� DQ\� &RPPLWWHHV�

VKDOO�KDYH�WKH�SRZHU�WR�UHTXLUH�WKH�%RDUG�RU�WKH�&RPPLWWHH�FRQFHUQHG�WR�
GHIHU� WDNLQJ� DFWLRQ� LQ�SXUVXDQFH�RI� DQ\�GHFLVLRQ� WDNHQ�E\� WKH�%RDUG�RU�
&RPPLWWHH� FRQFHUQHG�� DW� WKH� FDVH�PD\� EH��SHQGLQJ� D� UHIHUHQFH� WR� WKH�
&HQWUDO�*RYHUQPHQWV�RQ�VXFK�GHFLVLRQ��

�
� ���� 7KH�PHPEHU�SUHVLGLQJ�DW�D�PHHWLQJ�RI�WKH�%RDUG�RU�DQ\�&RPPLWWHH�VKDOO�

KDYH� WKH� SRZHU� WR� UHTXLUH� WKH� %RDUG� RU� WKH� &RPPLWWHH� FRQFHUQHG� WR�
GHIHU� WDNLQJ� DFWLRQ� LQ�SXUVXDQFH�RI� DQ\�GHFLVLRQ� WDNHQ�E\� WKH�%RDUG�RU�
WKH�&RPPLWWHH� FRQFHUQHG�� DV� WKH� FDVH�PD\�EH��SHQGLQJ�D� UHIHUHQFH� WR�
WKH�&KDLUPDQ�RQ�VXFK�GHFLVLRQV�DQG�VXFK�UHIHUHQFHV�VKDOO�EH�GHFLGHG�E\��

� � WKH�&KDLUPDQ�LQ�DFFRUGDQFH�ZLWK�VXE�UXOH������
���� :KHUH� D� PDWWHU� KDV� WR� EH� GLVSRVHG� RI� E\� WKH� %RDUG� RU� D� &RPPLWWHH�

WKHUHRI�DQG�GHFLVLRQ�LQ�UHVSHFW�RI�WKDW�PDWWHU�FDQ�QRW�ZDLW�WLOO�D�PHHWLQJ�
RI� WKH� %RDUG� RU� WKH� FRPPLWWHH�� DV� WKH� FDVH� PD\� EH�� LV� KHOG� RU� WLOO�
FRPSOHWLRQ� RI� FLUFXODWLRQ� RI� WKH� UHOHYDQW� SDSHUV� DPRQJ� WKH�PHPEHU� RI�
WKH� %RDUG� RU� WKH� FRPPLWWHH�� WKH� &KDLUPDQ� PD\� WDNH� WKH� UHTXLUHG�
GHFLVLRQV�KLPVHOI��

�
���� :KHUH�WKH�&KDLUPDQ�WDNHV�VXFK�D�GHFLVLRQ��KH�VKDOO�VXEPLW�WKH�VDPH�IRU�

UDWLILFDWLRQ� E\� WKH� %RDUG� RU� WKH� FRPPLWWHH�� DV� WKH� FDVH�PD\� EH�� DW� LWV�
QH[W�VLWWLQJ�� �

�
3URYLGHG� WKDW� LI� WKH� %RDUG� RU� WKH� FRPPLWWHH�PRGLILHV� RU� DQQXDOV� WKH� GHFLVLRQ�
WDNHQ� E\� WKH� &KDLUPDQ�� VXFK� PRGLILFDWLRQ� RU� DQQXOPHQW� VKDOO� EH� ZLWKRXW�
SUHMXGLFH� WR� WKH� YDOLGLW\� RI� DQ\� DFWLRQ� WDNHQ� SUHYLRXVO\� DV� D� UHVXOWV� RI� WKDW�
GHFLVLRQ��

�*65������(��GDWHG���WK�'HFHPEHU��������



���� 3RZHUV�DQG�GXWLHV�RI�6HFUHWDU\���
�

���� 7KH� 6HFUHWDU\� VKDOO� EH� UHVSRQVLEOH� IRU� WKH� LPSOHPHQWDWLRQ� RI� WKH�
GHFLVLRQV�DUULYHG�DW�E\�WKH�%RDUG�RU�E\�WKH�&RPPLWWHH�DQG�WKH�GLVFKDUJH�
RI�WKH�GXWLHV�LPSRVHG�RQ�KLP�XQGHU�WKH�$FW�RU�E\�WKHVH�UXOHV��

� ���� 7KH�6HFUHWDU\�VKDOO��
�D��FDXVH�DOO�LPSRUWDQW�SDSHUV�DQG��PDWWHUV�WR�EH�SUHVHQWHG�WR�WKH�%RDUG�

DV�HDUO\�DV�SUDFWLFDEOH��
�E��LVVXH�GLUHFWLRQV�DV�WR�WKH�PHWKRG�RI�FDUU\LQJ�RXW�WKH�GHFLVLRQV�RI�WKH��

� � �����%RDUG���
�F��JUDQW�� RU�� VXEMHFW� WR� WKH� UHVROXWLRQ� E\� WKH� %RDUG�� DXWKRULVH� VRPH�

RWKHU�SHUVRQ�WR�JUDQW�UHFHLSWV�RQ�EHKDOI�RI�WKH�%RDUG�IRU�DOO�PRQH\V�
UHFHLYHG�XQGHU��WKH�$FW��

�
�G�� PDLQWDLQ� RU� FDXVH� WR� EH� PDLQWDLQHG� DQ� DFFRXQW� RI� WKH� UHFHLSW� DQG�

H[SHQGLWXUH�RI�WKH�%RDUG��DQG�
�

�H�� SUHVHQW�DQ�DQQXDO�GUDIW�UHSRUW�RQ�WKH�ZRUNLQJ�RI�WKH�%RDUG�WR�WKH�%RDUG�
IRU�DSSURYDO�DQG�VXEPLW�WKH�UHSRUW�LQ�WKH�IRUP�DSSURYHG�E\�WKH�%RDUG�WR�
WKH�&HQWUDO�*RYHUQPHQW�QRW� ODWHU� WKDQ� WKH�GDWHV�VSHFLILHG� IURP�WLPH� WR�
WLPH�LQ�WKLV�EHKDOI�E\�WKH�&HQWUDO�*RYHUQPHQW�IRU�EHLQJ�ODLG�RQ�WKH�7DEOH�
RI�ERWK�+RXVHV�RI�3DUOLDPHQW��
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�
���� %XGJHW�(VWLPDWHV����
�

���� 7KH�%RDUG�VKDOO� LQ�HDFK�\HDU��WKH�\HDU�EHLQJ�RI����PRQWKV�IURP�$SULO�WR�
0DUFK�� SUHSDUH� D� EXGJHW� IRU� 2LO� ,QGXVWU\� 'HYHORSPHQW� )XQG� IRU� WKH�
HQVXLQJ�\HDU�DQG�GLVFXVV�LW� LQ�D�PHHWLQJ�RI�WKH�%RDUG�DV�DQ�LWHP�RI�WKH�
DJHQGD� DQG� VKDOO� WKHUHDIWHU� VXEPLW� LW� IRU� DSSURYDO� RI� WKH� &HQWUDO�
*RYHUQPHQW� RQ� RU� EHIRUH� VXFK� GDWH� DV� PD\� EH� DSSRLQWHG� E\� WKDW�
*RYHUQPHQW��

�
���� 1R� H[SHQGLWXUH� VKDOO� EH� LQFXUUHG� XQWLO� WKH� EXGJHW� LV� DSSURYHG� E\� WKH�

&HQWUDO�*RYHUQPHQW��
�

���� 7KH� EXGJHW� VKDOO� EH� SUHSDUHG� LQ� DFFRUGDQFH� ZLWK� VXFK� LQVWUXFWLRQV� DV�
PD\� EH� LVVXHG� IURP� WLPH� WR� WLPH� DQG� EH� LQ� VXFK� IURP� DV� WKH� &HQWUDO�
*RYHUQPHQW�PD\�GLUHFW�DQG�VKDOO�LQFOXGH�D�VWDWHPHQW�RI��

�
� �L�� WKH�HVWLPDWHG�RSHQLQJ�EDODQFH��
� �LL�� WKH�HVWLPDWHG�UHFHLSWV�UHIHUUHG�WR�LQ�VXE�VHFWLRQ����RI�VHFWLRQ����DQG��
� � IURP�RWKHU�VRXUFHV��DQG��
� �LLL�� WKH�HVWLPDWHG�H[SHQGLWXUH�FODVVLILHG�XQGHU�KHDGV�DQG�VXE�KHDGV�DV��
� � VSHFLILHG�LQ�VFKHGXOH���WR�WKHVH�UXOHV��

�LY�� HVWLPDWHG�FORVLQJ�EDODQFH��
�
���� 6XSSOHPHQWDU\� HVWLPDWHV� RI� H[SHQGLWXUH�� LI� DQ\�� VKDOO� EH� VXEPLWWHG� IRU�

WKH�DSSURYDO�RI�WKH�&HQWUDO�*RYHUQPHQW�LQ�VXFK�IURP�DQG�RQ�VXFK�GDWHV�
DV�PD\�EH�GLUHFWHG�E\�LW�LQ�WKLV�EHKDOI��

�
���� $FFRXQWV�RI�%RDUG���
�

���� 7KH� %RDUG� VKDOO�� LQ� UHVSHFW� RI� HDFK� ILQDQFLDO� \HDU� SUHSDUH� DQQXDO�
VWDWHPHQWV�RI�DFFRXQWV�DV�VSHFLILHG�LQ�VFKHGXOHV�,,�DQG�,,,�WR�WKHVH�UXOHV�
RU�DV�QHDU�WR�WKHP�DV�SRVVLEOH��

�
���� 7KH�%RDUG�VKDOO�NHHS�SURSHU�ERRNV�RI�DFFRXQWV� LQFOXGLQJ�D� MRXUQDO� �DQG�

OHGJHU�ZLWK�UHIHUHQFH�WR��
�

�D�� DOO� VXPV� RU� PDQ\� UHFHLYHG� DQG� H[SHQGHG� E\� WKH� %RDUG� DQG� WKH�
WUDQVDFWLRQ�LQ�UHVSHFW�RI�ZKLFK�WKH�UHFHLSW�DQG�H[SHQGLWXUH�WDNH�SODFH��

�



� �E�� DOO�VDOHV�DQG�SXUFKDVHV�RI�JRRGV�E\�WKH�%RDUG��
�
� �F�� WKH�DVVHWV�DQG�OLDELOLWLHV�RI�WKH�%RDUG��
�
� �G�� GHWDLOHG�VXEVLGLDU\�UHFRUGV�VKRZLQJ�SDUWLFXODUV�RI���
�

�L�� GLVEXUVHPHQW�DQG�UHFRYHULHV�RI�ORDQV�DQG�DGYDQFHV�E\�LW�LQ�SXUVXDQFH�RI�
WKH�SURYLVLRQV�RI�WKH�DFW��

� �LL�� DOO�JXDUDQWHHV�JLYHQ�E\�LW��
� �LLL�� LQYHVWPHQWV�PDGH�E\�LW�LQ�SXUVXDQFH�RI�RU�XQGHUZULWLQJ�REOLJDWLRQV�RU�
� � RWKHUZLVH��
�

�*65������(��GDWHG���WK�-XO\��������
�
���� 'HSRVLWV�RI�IXQGV�LQ�%DQNV�DQG�LQYHVWPHQW�RI�VXFK�IXQGV���
�

���� 7KH�%RDUG�PD\�GHFLGH�DERXW�WKH�PDQQHU�DQG�SODFH�RI�GHSRVLW�RI�IXQGV��
SURYLGHG�WKDW�WKH�GHSRVLW�VKDOO�EH�PDGH�LQ�DQ\�RI�WKH�IROORZLQJ�EDQNV
�RU�
WKHLU�ZKROO\�RZQHG�VXEVLGLDULHV�DV�PD\�EH�GHFLGHG�E\�WKH�%RDUG��QDPHO\��

�
� �D�� 7KH�6WDWH�%DQN�RI�,QGLD��
� �E�� 7KH�1DWLRQDOLVHG�%DQNV��
� �

��� 7KH� %RDUG� PD\� GHFLGH� DERXW� PDWWHUV� FRQQHFWHG� ZLWK� WKH� PDQQHU� RI�
H[SHQGLWXUH� DQG� DERXW� WKH� RSHUDWLRQV� RI� LWV� EDQN� DFFRXQWV�� GHSRVLWV��
LQFOXGLQJ�LQYHVWPHQWV��

�
� 
�$PHQGHG�YLGH�*�6�5�������(��GDWHG��WK�6HSW��������
�
���� 6XEPLVVLRQ�RI�LQIRUPDWLRQ�UHTXLUHG�E\�WKH�*RYHUQPHQW���
�
� 7KH�%RDUG�VKDOO�VXEPLW�VXFK�LQIRUPDWLRQ�DV�WKH�&HQWUDO�*RYHUQPHQW�PD\�UHTXLUH�
IURP�WLPH�WR�WLPH�LQ�UHVSHFW�RI�DQ\�EXVLQHVV�RI�WKH�%RDUG��
�
���� )XUQLVKLQJ�RI�LQIRUPDWLRQ�WR�ILQDQFLDO�LQVWLWXWLRQV���
�

7KH�%RDUG�PD\��RQ�D�ZULWWHQ� UHTXHVW� IURP�DQ\� ILQDQFLDO� LQVWLWXWLRQ�HVWDEOLVKHG�
IRU� WKH� SXUSRVH� RI� PDNLQJ� VKRUW�� PHGLXP� DQG� ORQJ�WHUP� FUHGLWV� DYDLODEOH� WR�
LQGXVWULDO� FRQFHUQV�� IXUQLVK� WR� WKDW� ILQDQFLDO� LQVWLWXWLRQ�DQ\� LQIRUPDWLRQ�UHODWLQJ�
WR� WKH�EXVLQHVV�RU�DIIDLUV�RI� WKH�%RDUG�RQO\� LQ� FLUFXPVWDQFHV� LQ�ZKLFK� LW� LV�� LQ�
DFFRUGDQFH� ZLWK� ODZ� RU� SUDFWLFH� DQG� XVDJH� FXVWRPDU\� DPRQJ� VXFK� ILQDQFLDO�
LQVWLWXWLRQV��QHFHVVDU\�RU�DSSURSULDWH�IRU�WKH�%RDUG�WR�GLYXOJH�VXFK�LQIRUPDWLRQ��

�
���� +HDG�2IILFH�RI�WKH�%RDUG���



�
7KH�+HDG�2IILFH�RI�WKH�%RDUG�VKDOO�EH�DW�1HZ�'HOKL�RU�DW�VXFK�RWKHU�SODFH�DV�WKH�
&HQWUDO�*RYHUQPHQW�PD\��IURP�WLPH�WR�WLPH��GLUHFW��

� �
1R��,6�������������21*�,,�

�
6G���

�&�5�9DLG\DQDWKDQ��
-RLQW�6HFUHWDU\�WR�WKH�*RYW��RI�,QGLD��

�
� 7R�

7KH�*RYHUQPHQW�RI�,QGLD�3UHVV� ��������������������������������������������������������������
1HZ�'HOKL��
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5XOH���������LLL��
+HDGV�RI�([SHQGLWXUH�

�
+HDGV� � 6XE�KHDG�

,�� $GPLQLVWUDWLRQ� �
�L����([SHQVHV�RI�WKH�%RDUG��
�LL���2IILFH�RI�WKH�%RDUG�
�LLL��2WKHU�FKDUJHV��FRQWLQJHQFLHV�DQG��WKH�OLNH���
���������������������������������������������������

,,�� 5HVHDUFK�DQG�
'HYHORSPHQW�

�L�� 6SHFLDO�SURMHFWV�DQG�VWXGLHV�
�LL�� �LL���7UDLQLQJ�
�LLL�� �LLL���)HOORZVKLS�DQG�6FKRODUVKLSV�
�LY�� �

,,,� $VVLVWDQFH�WR�2LO�
,QGXVWU\�

�L�����([SORUDWLRQ�
�LL����3URGXFWLRQ�
�LLL���5HILQLQJ�
�LY���3HWURFKHPLFDOV�
�

�
�
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�
�
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5XOH�����,��
%$/$1&(�6+((7�$6�21���67�0$5&+�««««««««««���

$PRXQW��LQ�5V���
Particulars SCH. 

No. 
As on 

31st March, ……… 
As on  

31st March, …………. 
1 2 3 4 

Sources of Fund s 
OID Fund 
(a) Contribution from Government 
(b) Reserve and Surplus 
Loans Fund  
Secured Loans 
Unsecured Loans 
 
Total 
 
Applications of Fund s 
Fixed Assets 
Gross Block 
Less : Depreciation 
Investments 
Current Assets, Loans and Advances 
Cash and Bank Balances 
Loans and Advances 
Interest on Loan/Investment pending  
Realisation 
 
Total (A) 
 
Less : Current Liabili ties and Provisions 
Current Liabilities 
Provisions 
 
Total (B) 
 
Net Current Assets (A - B) 
Misc. Expenditure 
(To the Extent not W/Off or adjusted) 
 
Total 
 
Contingent Liabilities not provided for Notes 
to Accounts and significant Accounting 
Policies  
�

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

_____ 
 

_____ 
 
 
 

_____ 
 

_____ 
 
 
 

_____ 
 

_____ 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

_____ 
 

_____ 
 
 
 

_____ 
 

_____ 
 
 
 

_____ 
 

_____ 
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3URILW�DQG�/RVV�$FFRXQW�IRU�WKH�\HDU�(QGLQJ���VW�0DUFK��«««««««««����
5XOH�����,��

$PRXQW��LQ�5V���
Particulars SCH. 

No. 
As on 

31st March, ……… 
As on  

31st March, …………. 
Income 
Interest Income 
Dividend Income 
Other Income 
 
Total 
 
Expenditure 
Expenses on Direct Operations 
Salaries and Amenities to Staff 
Administrative Expenses 
Depreciation on Fixed Assets 
 
Total  
 
Net Profit for the year 
Less: Prior Period Adjustments 
Net Profit before Tax 
Less: Provision for Taxation 
Net Profit after Tax, Carried to Balance Sheet 
Contingent Liabilities not provided for Notes 
to Accounts and significant Accounting 
Policies  
�

  
 
 

_____ 
 

_____ 
 
 
 
 
 

_____ 
 

_____ 
 
 
 
 

 
 
 

_____ 
 

_____ 
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_____ 
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�'HSDUWPHQW�RI�3HWUROHXP��

127,),&$7,21�
1HZ�'HOKL��WKH���WK�-XO\��������

�
�
� *65� ���� �(�� ±� ,Q� H[HUFLVH� RI� WKH� SRZHUV� FRQIHUUHG� E\� VHFWLRQ� ��� RI� WKH� 2LO�
,QGXVWU\��'HYHORSPHQW��$FW�����������RI�������DQG�LQ�VXSHUVHVVLRQ�RI�WKH�2LO�,QGXVWU\�
'HYHORSPHQW�%RDUG�(PSOR\HHV¶��*HQHUDO�&RQGLWLRQV�RI�6HUYLFH��5XOHV��������H[FHSW�DV�
UHVSHFWV� VLQFH� GRQH� RU� RPLWWHG� WR� EH� GRQH� EHIRUH� VXFK� VXSHUVHVVLRQ�� WKH� &HQWUDO�
*RYHUQPHQW�KHUHE\�PDNHV�WKH�IROORZLQJ�UXOHV��QDPHO\���
�
�
��� 6KRUW�WLWOH�DQG�FRPPHQFHPHQW����
� �

L�� 7KHVH�UXOHV�PD\�EH�FDOOHG�WKH�2LO�,QGXVWU\�'HYHORSPHQW�%RDUG�
(PSOR\HHV¶��*HQHUDO�&RQGLWLRQV�RI�6HUYLFH��5XOHV��������
�

LL�� 7KH\�VKDOO�FRPH�LQWR�IRUFH�RQ�WKH�GDWH�RI�WKHLU�SXEOLFDWLRQ�LQ�WKH�
2IILFLDO�*D]HWWH���

� �
��� 'HILQLWLRQV����,Q�WKHVH�UXOHV��XQOHVV�WKH�FRQWH[W�RWKHUZLVH�UHTXLUHV���

D�� ³$FW´�PHDQV�WKH�2LO�,QGXVWU\�'HYHORSPHQW�%RDUG��$FW�����������RI��
�������

E�� ³$SSRLQWLQJ� $XWKRULW\´� LQ� UHODWLRQ� WR� H[HUFLVH� RI� D� SRZHU� PHDQV� %RDUG�
DQG�LQFOXGHV���

�
L�� WKH�&KDLUPDQ��LQ�UHODWLRQ�WR�H[HUFLVH�RI�VXFK�SRZHU�LQ�UHVSHFW�RI��

*URXS�$��SRVWV��
�



LL�� WKH�6HFUHWDU\�� LQ��UHODWLRQ�WR�H[HUFLVH�RI�VXFK�SRZHU�LQ�UHVSHFW�RI��
*URXS�%�SRVWV����������������������������������������������������������������������������������������������������������������

LLL�� WKH� )LQDQFLDO� $GYLVHU� DQG� &KLHI� $FFRXQWV� 2IILFHU�� LQ� UHODWLRQ� WR�
H[HUFLVH�RI�VXFK�SRZHU�LQ�UHVSHFW�RI�*URXS�&�SRVWV��

LY�� WKH�6HQLRU�$FFRXQWV���$GPLQLVWUDWLYH�2IILFHU��LQ�UHODWLRQ�WR�H[HUFLVH�
RI�VXFK�SRZHU�LQ�UHVSHFW�RI�*URXS�&�SRVWV��

>�*65����(��GDWHG���WK�-DQXDU\�������@�
F�� ³6HFUHWDU\´�PHDQV�WKH�6HFUHWDU\�RI�WKH�%RDUG��
G�� ³(PSOR\HH´�PHDQV�D�SHUVRQ�ZKR�KROGV�D�SRVW�XQGHU�WKH�%RDUG�EXW��

GRHV�QRW�LQFOXGH�FDVXDO�HPSOR\HH��
H�� ³6FKHGXOH´�PHDQV�WKH�6FKHGXOH�WR�WKHVH�UXOHV��
I�� ³� )LQDQFLDO� $GYLVHU� DQG� &KLHI� $FFRXQWV� 2IILFHU´� PHDQV� D� SHUVRQ� ZKR�

KROGV��IRU�WKH�WLPH�EHLQJ��WKDW�SRVW�LQ�WKH�%RDUG��
>�*65����(��GDWHG���WK�-DQXDU\�������@�

J�� ³� 6HQLRU� $FFRXQWV� �� $GPLQLVWUDWLYH�2IILFHU´�PHDQV� D� SHUVRQ�ZKR� KROGV��
IRU�WKH�WLPH�EHLQJ��WKDW�SRVW�LQ�WKH�%RDUG��

>�*65����(��GDWHG���WK�-DQXDU\�������@�
�
��� $SSOLFDWLRQ���

�
���� 7KHVH�UXOHV�VKDOO�DSSO\�WR�DOO�WKH�HPSOR\HHV�RI�WKH�%RDUG�H[FHSW���
�

D�� WKRVH�ZKR�DUH�RQ�IRUHLJQ�VHUYLFH�WHUPV�ZLWK�WKH�%RDUG�LQ�ZKRVH�
FDVH��WKH�WHUPV�DQG�FRQGLWLRQV�RI�DSSRLQWPHQW�DQG�VHUYLFH�DJUHHG�
WR� EHWZHHQ� WKH�%RDUG� DQG� WKH� OHQGLQJ�RUJDQLVDWLRQ�ZRXOG�DSSO\��
DQG���

�
E�� WKRVH�SDLG�IURP�FRQWLQJHQFLHV��

�



��� ���� 1RWKLQJ�LQ�WKHVH�UXOHV�VKDOO�RSHUDWH�WR�GHSULYH�DQ�HPSOR\HH�RI�DQ\�ULJKW�
RU�SULYLOHJH�WR�ZKLFK�KH�LV�HQWLWOHG�

�
D�� E\�RU�XQGHU�DQ\�ODZ�IRU�WKH�WLPH�EHLQJ�LQ�IRUFH��RU�
�
E�� E\�WKH�WHUPV�RU�FRQGLWLRQV�RI�VHUYLFH�RU�DQ\�DJUHHPHQW�

VXEVLVWLQJ��EHWZHHQ�VXFK�SHUVRQ�DQG�WKH�*RYHUQPHQW��RU��
�

F�� E\� WKH� WHUPV�RU�DQ\�DJUHHPHQW� �VXEVLVWLQJ�EHWZHHQ�KLP�DQG�WKH�
%RDUG�DW�WKH�FRPPHQFHPHQW�RI�WKHVH�UXOHV��

�
��� &UHDWLRQ�RI�SRVWV�DQG�DSSRLQWPHQW�WKHUHWR����
�

� 7KH� %RDUG� PD\� FUHDWH� VXFK� SRVWV� DQG� PDNH� DSSRLQWPHQWV� WKHUHWR�� DV�
PD\�EH�QHFHVVDU\�IRU�WKH�SHUIRUPDQFH�RI�LWV�IXQFWLRQV��
�
� 3URYLGHG� WKDW� IRU� FUHDWLRQ� RI� SRVWV� LQ� *URXS� $� DQG� *URXS� %� DQG�
DSSRLQWPHQWV� WKHUHWR�� SULRU� DSSURYDO� RI� WKH� &HQWUDO� *RYHUQPHQW� VKDOO� EH�
REWDLQHG��
�
� 3URYLGHG� IXUWKHU� WKDW� IRU� FUHDWLRQ� RI� *URXS� $� DQG� *URXS� %� SRVWV� DQG�
DSSRLQWPHQW�WKHUHWR�RQ�SXUHO\�WHPSRUDU\�DQG�DG�KRF�EDVLV�SULRU�DSSURYDO�RI�WKH�
&HQWUDO�*RYHUQPHQW�VKDOO�QRW�EH�QHFHVVDU\��
�

��� 6WUHQJWK�DQG�FRPSRVLWLRQ�RI�WKH�RIILFH�HVWDEOLVKPHQW�RI�WKH�%RDUG���
�

7KH� FDWHJRULHV� RI� WKH� SRVWV� LQ� WKH� %RDUG� DQG� WKHLU� VWUHQJWK� VDQFWLRQHG� RQ�
UHJXODU�EDVLV�VKDOO�EH�VXFK�DV�LV�VSHFLILHG�LQ�WKH�6FKHGXOH��
�
�
�



��� $SSRLQWPHQW���
�

$OO� DSSRLQWPHQWV� WR� SRVWV� LQ� WKH� VHUYLFH� RI� WKH� %RDUG� VKDOO� EH� PDGH� E\� WKH�
DSSRLQWLQJ�DXWKRULW\��
�

��� 4XDOLILFDWLRQV�IRU�DQG�PHWKRG�RI�UHFUXLWPHQW���
�

7KH�TXDOLILFDWLRQV�IRU�DQG�WKH�PHWKRG�RI�UHFUXLWPHQW�WR�D�SRVW�RU�FODVV�RI�SRVWV�
VKDOO�EH�VXFK�DV�WKH�%RDUG�PD\�VSHFLI\�IURP�WLPH�WR�WLPH��
�

��� $JH�RQ�LQLWLDO�DSSRLQWPHQW���
��� �����1R� SHUVRQ� VKDOO� EH� DSSRLQWHG� WR� D� SRVW� LQ� WKH� %RDUG� XQOHVV� KH� KDV�

DWWDLQHG�WKH�DJH�RI����\HDUV��
�

��� �����(YHU\�HPSOR\HH�QHZO\�DSSRLQWHG�WR�D�SRVW�XQGHU�WKH�%RDUG�DW�WKH�WLPH�
RI�DSSRLQWPHQW� VKDOO� GHFODUH� WKH�GDWH�RI�KLV�ELUWK�E\� WKH�&KULVWLDQ�(UD�DQG�
VKDOO� SURGXFH�FRQILUPDWRU\�GRFXPHQWDU\�HYLGHQFH� WR� WKH�VDWLVIDFWLRQ�RI� WKH�
DSSRLQWLQJ�DXWKRULW\��

�
��� 9HULILFDWLRQ�RI�&KDUDFWHU�DQG�DQWHFHGHQWV���
�

0HUH� VHOHFWLRQ� RI� D� FDQGLGDWH� FRQIHUV� QR� ULJKW� WR� DSSRLQWPHQW� XQOHVV� WKH�
DSSRLQWLQJ� DXWKRULW\� LV� VDWLVILHG�� DIWHU� VXFK� HQTXLULHV� DV� PD\� EH� FRQVLGHUHG�
QHFHVVDU\��WKDW�WKH�FDQGLGDWH��KDYLQJ�UHJDUG�WR�KLV�FKDUDFWHU�DQG��DQWHFHGHQWV��
LV�VXLWDEOH�LQ�DOO�UHVSHFWV�IRU�DSSRLQWPHQW��
�

���� 0HGLFDO�&HUWLILFDWH�RQ�)LUVW�(QWU\���
�

1R�SHUVRQ�VKDOO�EH�DSSRLQWHG�WR�D�SRVW�LQ�WKH�%RDUG�ZLWKRXW�D�PHGLFDO�FHUWLILFDWH�
RI�KHDOWK��IRU�LQLWLDO�HQWU\�LQWR�WKH�VHUYLFH��REWDLQHG�LQ�DFFRUGDQFH�����������ZLWK�
WKH�*RYHUQPHQW�LQVWUXFWLRQV�LQ�WKLV�UHJDUG��



3URYLGHG� WKDW� WKH� %RDUG� PD\� E\� RUGHU� H[HPSW�� HLWKHU� SHUPDQHQWO\� RU�
WHPSRUDULO\�� DQ\� FDQGLGDWH�RU� FODVV� RI� FDQGLGDWHV� IURP� WKH�SURGXFWLRQ�RI� VXFK�
FHUWLILFDWH�RI�ILWQHVV��
�

���� 6HQLRULW\���
�

6HQLRULW\� RI� DQ�HPSOR\HH� LQ� WKH�JUDGH� WR�ZKLFK�KH�EHORQJV� VKDOO� EH� UHJXODWHG�
DQG�GHWHUPLQHG� LQ�DFFRUGDQFH�ZLWK�WKH� LQVWUXFWLRQV�RI�WKH�&HQWUDO�*RYHUQPHQW�
LQ�WKLV�UHJDUG��
�

���� 3URPRWLRQ���
�

)RU� WKH� SXUSRVH� RI� SURPRWLRQ�� SRVWV� LQ� WKH� %RDUG� VKDOO� EH� FODVVLILHG� LQWR� WKH�
IROORZLQJ�WZR�FDWHJRULHV��QDPHO\��
�
D�� 6HOHFWLRQ�3RVW��3RVWV���

�
SURPRWLRQ�WR�ZKLFK�VKDOO�EH�PDGH�EH�VHOHFWLRQ�EDVHG�RQ�PHULW�ZLWK�GXH�
UHJDUG�WR�VHQLRULW\��
�

E�� 1RQ�VHOHFWLRQ�3RVW��3RVWV���
�

SURPRWLRQ�WR�ZKLFK�VKDOO�EH�PDGH�E\�VHQLRULW\�VXEMHFW�WR�UHMHFWLRQ�RI�WKH�
XQILW��
�

���� /RDQ� RI� VHUYLFHV� RI� WKH� HPSOR\HHV� RI� WKH� %RDUG� RQ� )RUHLJQ� 6HUYLFH�
WHUPV���

�
��� ����3HUPDQHQW� HPSOR\HHV�� DQG� WKRVH� WHPSRUDU\� HPSOR\HHV� RI� WKH� %RDUG����

ZKR�KDYH�SXW� LQ���\HDUV�VHUYLFH� LQ� WKH�%RDUG��PD\�EH�DOORZHG� WR�JR�RQ�
GHSXWDWLRQ� WR�RWKHU�RUJDQLVDWLRQV�� �7KH�GHSXWDWLRQ� LQ�HDFK�FDVH�VKDOO�EH�



DSSURYHG�E\�WKH�&KDLUPDQ�DQG�WKH�SHULRG�RI�GHSXWDWLRQ�PD\�EH���\HDUV�LQ�
WKH�ILUVW�LQVWDQFH��

�
3URYLGHG� WKDW� QR� HPSOR\HH�ZLOO� EH� DOORZHG� WR� SURFHHG� RQ� GHSXWDWLRQ� WR�
SULYDWH�RUJDQLVDWLRQV��

�
��� ����,Q�D�FDVH�ZKHUH�WKH�VHUYLFHV�RI�DQ�HPSOR\HH�KDYH�EHHQ�SODFHG�DW�WKH�

GLVSRVDO�RI�DQ�RXWVLGH�DXWKRULW\��KH�VKDOO�EH�HQWLWOHG�WR�DOO� WKH�SURWHFWLRQ�
RU� EHQHILWV� DV� ZRXOG� KDYH� DFFUXHG� WR� KLP� KDG� KH� EHHQ� SUHVHQW� LQ� WKH�
%RDUG��

�
��� �������7KH�WHUPV�DQG�FRQGLWLRQV�JRYHUQLQJ�WKH�IRUHLJQ�VHUYLFH�VKDOO�EH�GHFLGHG�

LQ�FRQVXOWDWLRQ�ZLWK�WKH�ERUURZLQJ�GHSDUWPHQW��
�

��� ������7KH�ERUURZLQJ�RUJDQLVDWLRQ�ZLOO�EH�UHVSRQVLEOH�IRU�WKH�SD\PHQW�RI����
�

�L�� LQ�WKH�FDVH�RI�GHDWK�GXULQJ�WKH�SHULRG�RI�GHSXWDWLRQ��WKH�H[FHVV�RI�
DPRXQW�RI�JUDWXLW\�DGPLVVLEOH�DV�SHU�VXE�UXOH� ����RI� UXOH���RI� WKH�
2LO� ,QGXVWU\� 'HYHORSPHQW� %RDUG� (PSOR\HHV� �'HDWK�FXP�
5HWLUHPHQW��*UDWXLW\�5XOHV��������

�
�LL�� LQ�WKH�FDVH��RI�GHDWK�RU�LQMXU\�GXULQJ�WKH�SHULRG�RI�GHSXWDWLRQ��DQ\�

FRPSHQVDWLRQ�WKDW�PD\�EH�DGPLVVLEOH�XQGHU�WKH�UXOHV�RI�WKH�%RDUG�
RU�WKH�SURYLVLRQV�RI�DQ\�RWKHU�$FW�RU�UXOHV��

�
��� 7KH� ERUURZLQJ� RUJDQLVDWLRQ� ZLOO� EH� OLDEOH� WR� SD\� OHDYH� VDODU\� �LQFOXGLQJ�

DOORZDQFHV��LQ�UHVSHFW�RI�GLVDELOLW\�OHDYH�JUDQWHG�WR�WKH�RIILFHU�RQ�DFFRXQW�RI�
DQ\�GLVDELOLW\� LQFXUUHG�ZKLOH�RQ�GHSXWDWLRQ�HYHQ� LI� VXFK�GLVDELOLW\�PDQLIHVWV�
LWVHOI�DIWHU�WKH�WHUPLQDWLRQ�RI�WKH�GHSXWDWLRQ�SHULRG��

�



���� 5HVLJQDWLRQ���
�

��� ���7KH�DXWKRULW\�FRPSHWHQW�WR�DFFHSW�WKH�UHVLJQDWLRQ�RI�DQ�HPSOR\HH�LV�WKH�
DSSRLQWLQJ�DXWKRULW\��

�
��� ��(YHU\�WHPSRUDU\�HPSOR\HH�VKDOO�EH�UHTXLUHG�WR�JLYH�RQH�PRQWK¶V�QRWLFH�

LQ�ZULWLQJ�WR�WKH�%RDUG�ZKLOH�VXEPLWWLQJ�KLV�UHVLJQDWLRQ��
�

3URYLGHG� WKDW� DQ� HPSOR\HH� ZKR� KDV� EHHQ� GHFODUHG� SHUPDQHQW� VKDOO� EH�
UHTXLUHG�WR�JLYH�WKUHH�PRQWKV�QRWLFH��

�
��� �1RWZLWKVWDQGLQJ� WKH� SURYLVLRQV� RI� VXE�UXOH� �LL�� WKH� DSSRLQWLQJ� DXWKRULW\�

PD\�� DW� LWV� GLVFUHWLRQ�� DFFHSW� WKH� UHVLJQDWLRQ� RI� WKH� HPSOR\HH� ZLWK�
LPPHGLDWH� HIIHFW� RU� ZLWK� HIIHFW� IURP� DQ\� WLPH� EHIRUH� WKH� H[SLU\� RI� WKH�
QRWLFH�SHULRG��

���� 7HUPLQDWLRQ�RI�6HUYLFH���
�

([FHSW�DV�PD\�EH�VSHFLILFDOO\�SURYLGHG�LQ�WKH�FRQWUDFW�RI�VHUYLFH��WKH�VHUYLFHV�RI�
D� WHPSRUDU\� HPSOR\HH� VKDOO� EH� OLDEOH� WR� WHUPLQDWLRQ� DW� DQ\� WLPH� ZLWKRXW�
DVVLJQLQJ�DQ\�UHDVRQ�E\�D�QRWLFH�LQ�ZULWLQJ�JLYHQ�E\�WKH�DSSRLQWLQJ�DXWKRULW\�WR�
WKH�HPSOR\HH�DQG�WKH�SHULRG�RI�VXFK�QRWLFH�VKDOO�EH�RQH�PRQWK��

�
3URYLGHG� WKDW� WKH�VHUYLFHV�RI�DQ\�VXFK�HPSOR\HH�PD\�EH� WHUPLQDWHG� IRUWKZLWK�
DQG� RQ� VXFK� WHUPLQDWLRQ�� WKH� HPSOR\HH� VKDOO� EH� HQWLWOHG� WR� FODLP� D� VXP�
HTXLYDOHQW�WR�WKH�DPRXQW�RI�KLV�SD\�SOXV�DOORZDQFHV�IRU�WKH�SHULRG�RI�WKH�QRWLFH�
DW� WKH� VDPH� UDWHV� DW� � ZKLFK� KH� ZDV� GUDZLQJ� WKHP� LPPHGLDWHO\� EHIRUH� WKH�
WHUPLQDWLRQ�RI�KLV�VHUYLFH��RU�DV�WKH�FDVH�PD\�EH��IRU�WKH�SHULRG�E\�ZKLFK�VXFK�
QRWLFH�IDOOV�VKRUW�RI�RQH�PRQWK��
�

�



���� 5HWLUHPHQW���
�

��� ������7KH� DJH� IRU� UHWLUHPHQW� IURP� WKH� VHUYLFH� RI� WKH� %RDUG� IRU� DQ�
HPSOR\HH�VKDOO�EH����\HDUV�DQG�KH�VKDOO�UHWLUH�IURP�WKH�DIWHUQRRQ�RI�WKH�ODVW�
GD\�RI�WKH�PRQWK�LQ�ZKLFK�KH�DWWDLQV�WKH�DJH�RI�UHWLUHPHQW��
3URYLGHG� WKDW�DQ�HPSOR\HH�ZKRVH�GDWH�RI�ELUWK� LV� WKH� ILUVW�RI�D�PRQWK�VKDOO�
UHWLUH� IURP� WKH� VHUYLFH� RQ� WKH� DIWHUQRRQ� RI� WKH� ODVW� GD\� RI� WKH� SUHFHGLQJ�
PRQWK�RQ�DWWDLQLQJ�WKH�DJH�RI����\HDUV��>*65�����(��GDWHG���WK�-XQH������@�

��� RPLWWHG��>*65�����(��GDWHG���WK�-XQH������@���������
��� $Q�HPSOR\HH�PD\��E\�JLYLQJ�QRWLFH�RI�QRW�OHVV�WKDQ�WKUHH�PRQWKV�LQ�ZULWLQJ�

WR�WKH�DSSRLQWLQJ�DXWKRULW\��UHWLUH�IURP�VHUYLFH�DIWHU�KH�KDV�DWWDLQHG�WKH�DJH�
RI�ILIW\�\HDUV��

��� $Q� HPSOR\HH� ZKR� KDV� SXW� LQ� QRW� OHVV� WKDQ� ��� \HDUV� RI� TXDOLI\LQJ� VHUYLFH�
PD\�� E\� JLYLQJ� D� QRWLFH� RI� QRW� OHVV� WKDQ� WKUHH� PRQWKV� LQ� ZULWLQJ� WR� WKH�
DSSRLQWLQJ� DXWKRULW\�� UHWLUH� YROXQWDULO\� ZLWK� ZHLJKWDJH� RI� XSWR� ILYH� \HDUV�
WRZDUGV�TXDOLI\LQJ�VHUYLFH�VXEMHFW�WR�WKH�FRQGLWLRQ�WKDW��L��WKH�WRWDO�TXDOLI\LQJ�
VHUYLFH� DIWHU� DOORZLQJ� WKH� ZHLJKWDJH�� VKRXOG� QRW�� LQ� DQ\� HYHQW�� H[FHHG� ���
\HDUV�TXDOLI\LQJ�VHUYLFH��DQG��LL�� WKH�WRWDO�TXDOLI\LQJ�VHUYLFH�DIWHU�JLYLQJ�WKH�
ZHLJKWDJH� VKRXOG� QRW� H[FHHG� WKH� TXDOLI\LQJ� VHUYLFH� ZKLFK� KH� ZRXOG� KDYH�
UHQGHUHG�DIWHU�DWWDLQLQJ�WKH�DJH�RI����\HDUV�SUHVFULEHG�XQGHU�VXE�UXOH������

� �
���� 5H�DSSRLQWPHQW����
�

���������1R�SHUVRQ�ZKR�KDV�EHHQ�GLVPLVVHG�IURP�WKH�VHUYLFH�RI�WKH�%RDUG�RU�WKH�
*RYHUQPHQW�RU�D�ERG\�� LQFRUSRUDWHG�RU�QRW��ZKLFK� LV� IXOO\�RU�VXEVWDQWLDOO\�
RZQHG� RU� FRQWUROOHG� E\� WKH�*RYHUQPHQW�� VKDOO� EH� UH�HPSOR\HG��$�SHUVRQ�
ZKR� KDV� EHHQ� FRPSXOVRULO\� UHWLUHG� RU� UHPRYHG� IURP� VHUYLFH�PD\� EH� UH�
HPSOR\HG��ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�%RDUG�RU�WKH�&HQWUDO�*RYHUQPHQW��
DV�WKH�FDVH�PD\�EH��



��� ��7KH�DSSRLQWLQJ�DXWKRULW\�PD\�UH�HPSOR\�D�SHUVRQ�ZKR�KDV�UHVLJQHG�IURP�
VHUYLFH�RU�ZKRVH�VHUYLFHV�KDYH�EHHQ�WHUPLQDWHG�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�
DXWKRULW\�XQGHU�ZKRP�KH�ZDV�SUHYLRXVO\�ZRUNLQJ��
�

�
�
���� 5HFRUG�RI�6HUYLFH����
�

$� UHFRUG�RI�SDUWLFXODUV�RI� VHUYLFH�RI�HDFK�HPSOR\HH�VKDOO�EH�PDLQWDLQHG� LQ� WKH�
6HUYLFH�%RRN�RU�6HUYLFH�6KHHW�RI�WKH�HPSOR\HH�LQ�VXFK�IRUP�DQG�LQ�VXFK�PDQQHU�
DV�PD\�EH�VSHFLILHG�E\�WKH�%RDUG�IURP�WLPH�WR�WLPH��

�
���� 6DYLQJ���
�

1RWKLQJ� LQ� WKHVH�UXOHV�VKDOO�DIIHFW� UHVHUYDWLRQV�DQG�RWKHU�FRQFHVVLRQV�UHTXLUHG�
WR� EH� SURYLGHG� IRU� WKH� 6FKHGXOHG� &DVWHV� DQG� WKH� 6FKHGXOHV� 7ULEHV� DQG� RWKHU�
VSHFLDO� FDWHJRULHV� RI� SHUVRQV� LQ� DFFRUGDQFH� ZLWK� WKH� RUGHUV� LVVXHG� E\� WKH�
&HQWUDO�*RYHUQPHQW�IURP�WLPH�WR�WLPH�DQG�DGRSWHG�E�\�WKH�%RDUG��
�

���� 3D\�DQG�DOORZDQFHV�
�����7KH�VFDOH�RI�SD\�WR�ZKLFK�WKH�KROGHU�RI�D�SRVW�LQ�WKH�HVWDEOLVKPHQW�RI�WKH�
%RDUG�VKDOO�EH�HQWLWOHG�WR�VKDOO�EH�VXFK�DV�LV�PHQWLRQHG�DJDLQVW�WKH�DSSURSULDWH�
SRVW�LQ�WKH�6FKHGXOH��

�
��� 7KH�HPSOR\HHV�RI�WKH�%RDUG�VKDOO�EH�HQWLWOHG�WR�VXFK�DOORZDQFHV�DQG�DW�
VXFK�UDWHV�DV�PD\�EH�GHWHUPLQHG�E\�WKH�%RDUG�IURP�WLPH�WR�WLPH�ZLWK�WKH�SULRU�
DSSURYDO�RI�WKH�&HQWUDO�*RYHUQPHQW�

�



��� 7KH� IL[DWLRQ� RI� 3D\� DQG� JUDQW� RI� LQFUHPHQWV� WR� WKH� HPSOR\HHV� RI� WKH�
%RDUG�VKDOO�EH�UHJXODWHG�LQ�VXFK�PDQQHU�DV�PD\�EH�ODLG�GRZQ�E\�WKH�%RDUG�IURP�
WLPH�WR�WLPH�ZLWK�WKH�SULRU�DSSURYDO�RI�WKH�&HQWUDO�*RYHUQPHQW��

�
���� $GYDQFHV���
�

��� �����6XEMHFW�WR�WKH�SURYLVLRQV�RI�IXQGV�LQ�WKH�EXGJHW�HVWLPDWHV�RI�WKH�%RDUG��
WKH�&KDLUPDQ�VKDOO�KDYH�WKH�SRZHUV�WR�JUDQW�WR�WKH�HPSOR\HHV�RI�WKH�%RDUG�
WKH�IROORZLQJ�W\SHV�RI�DGYDQFHV��

�
D�� +RXVH�%XLOGLQJ�$GYDQFH�
E�� &DU�$GYDQFH�
F�� 6FRRWHU�0RWRU�&\FOH�$GYDQFH�
G�� )HVWLYDO�$GYDQFH�
�

��� ��*UDQW� RI� DGYDQFHV� UHIHUUHG� WR� LQ� VXE�UXOH� ���� VKDOO� EH� UHJXODWHG� LQ� VXFK�
PDQQHU� DV�PD\� EH� ODLG� GRZQ� E\� WKH� %RDUG�ZLWK� WKH� SULRU� DSSURYDO� RI� WKH�
&HQWUDO�*RYHUQPHQW��

�
���� (QWLWOHPHQW�WR�/HDYH��0HGLFDO�EHQHILWV�DQG�7UDYHOOLQJ�$OORZDQFHV���
�

7KH� HPSOR\HHV� RI� WKH� %RDUG� VKDOO� EH� HQWLWOHG� WR� VXFK� OHDYH� �LQFOXGLQJ� OHDYH�
VDODU\��PHGLFDO�EHQHILWV�DQG�WUDYHOOLQJ�DOORZDQFH��DV�PD\�EH�SUHVFULEHG�E\�WKH�
&HQWUDO�*RYHUQPHQW�XQGHU�WKH�UXOHV�LQ�WKLV�UHJDUG��
�

���� 5HWLUHPHQW�EHQHILWV�
�

L�� 6HUYLFH� XQGHU� WKH� %RDUG� VKDOO� QRW� TXDOLI\� IRU� SHQVLRQ� IURP�2LO� ,QGXVWU\�
'HYHORSPHQW� )XQG�� � ,W�ZLOO�� KRZHYHU�� TXDOLI\� IRU� JUDWXLW\� LQ� DFFRUGDQFH�
ZLWK� VXFK� UXOHV� DV� PD\� EH� IUDPHG� DQG� QRWLILHG� E\� WKH� &HQWUDO�
*RYHUQPHQW�LQ�WKH�2IILFLDO�*D]HWWH��



�
LL�� $�*RYHUQPHQW� VHUYDQW� RQ� GHSXWDWLRQ� WR� WKH�%RDUG� VKDOO� FRQWLQXH� WR� EH�

JRYHUQHG�E\�FRQGLWLRQV�RI�VHUYLFH�LQ�UHJDUG�WR�SHQVLRQ�DQG�RWKHU�PDWWHUV�
ZKLFK�DSSO\�WR�KLP�DV�*RYHUQPHQW�VHUYDQW��

�
LLL�� 7KH�%RDUG�VKDOO�HVWDEOLVK�DQG�PDLQWDLQ�D�&RQWULEXWRU\�3URYLGHQW�)XQG�IRU�

WKH� EHQHILW� RI� LWV� HPSOR\HHV� DQG� UHTXLUH� WKHP� WR� VXEVFULEH� WR� WKH� VDLG�
)XQG�LQ�DFFRUGDQFH�ZLWK�VXFK�UXOHV�DV�PD\�EH�PDGH�DQG�QRWLILHG�E\�WKH�
&HQWUDO�*RYHUQPHQW�LQ�WKH�2IILFLDO�*D]HWWH��

�
LY�� 7KH�&RQWULEXWRU\�3URYLGHQW�)XQG�VKDOO�EH�DGPLQLVWHUHG�E\� WKH�6HFUHWDU\�

RU�DQ\�RWKHU�RIILFHU�DXWKRULVHG�E\�WKH�&KDLUPDQ�LQ�WKLV�EHKDOI��
�
���� &RQWURO�DQG�'LVFLSOLQH���
�

7KH� FRQGXFW�� GLVFLSOLQH� DQG� FRQWURO� RI� WKH� HPSOR\HHV� RI� WKH�%RDUG�VKDOO� EH� LQ�
DFFRUGDQFH� ZLWK� VXFK� UXOHV� DV� PD\� EH� PDGH� DQG� QRWLILHG� E\� WKH� &HQWUDO�
*RYHUQPHQW�LQ�WKH�2IILFLDO�*D]HWWH��
�

���� ,QWHUSUHWDWLRQ���
�

$Q\�TXHVWLRQ�DV�WR�LQWHUSUHWDWLRQ�RI�WKHVH�UXOHV�VKDOO�EH�UHIHUUHG�WR�WKH�&HQWUDO�
*RYHUQPHQW�IRU�D�GHFLVLRQ��
�
�
�
�
�
�
�



6FKHGXOH�
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1R��

'HVFULSWLRQ�RI�WKH�3RVW� 5HYLVHG�3D\�6FDOHV� 1R��RI�3RVWV�
VDQFWLRQHG�

��� 6HFUHWDU\� 8QGHU� 6HFWLRQ� ����� RI� WKH� $FW� �� WKH�
6HFUHWDU\� LV� WR� EH� DSSRLQWHG� E\� WKH�
&HQWUDO� *RYHUQPHQW� DQG� KLV�KHU� VDODU\�
LV�DOVR�WR�EH�IL[HG�E\�*RYHUQPHQW�
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��� )LQDQFLDO�$GYLVHU�DQG�
&KLHI�$FFRXQWV�2IILFHU�
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��� 'HSXW\�&KLHI�)LQDQFH�DQG�

$FFRXQWV�2IILFHU�
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��� 6HQLRU�
$FFRXQWV�$GPLQLVWUDWLYH�
2IILFHU�
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��� 7HFKQLFDO�2IILFHU� 5V����������������� ��
��� $FFRXQWV�2IILFHU� 5V���������������� ��
��� 6HFWLRQ�2IILFHU� 5V���������������� ��
��� +LQGL�2IILFHU� 5V���������������� ��
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���� 6WHQRJUDSKHU�*UDGH�µ%¶� 5V���������������� ��
���� 6WHQRJUDSKHU�*UDGH�µ&¶� 5V��������������� ��
���� 6WHQRJUDSKHU�*UDGH�µ'¶� 5V��������������� ��
���� $VVLVWDQW� 5V��������������� ��
���� 6HQLRU�&DUHWDNHU� 5V��������������� ��
���� 8SSHU�'LYLVLRQ�&OHUN� 5V��������������� ��
���� /RZHU�'LYLVLRQ�&OHUN� 5V���������������������� ��
���� 6WDII�&DU�'ULYHU��6HOHFWLRQ�

*UDGH��
5V��������������� ��

���� 6WDII�&DU�'ULYHU� 5V���������������������� ��
���� 3KRWRFRS\�2SHUDWRU� 5V���������������������� ��
���� 3HRQ� 5V���������������������� ��

�
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5XOH�������
5HFHLSWV�DQG�3D\PHQWV�DFFRXQW�IRU�WKH�\HDU��
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+($'� 6XE�+HDG�

� �L��$PRXQWV�UHFHLYHG�IURP�FHQWUDO��
����*RYHUQPHQW��XQGHU�VHFWLRQ����RI��
����WKH�$FW������
�
�LL��$PRXQWV�UHFHLYHG�IURP�FHQWUDO��
����*RYHUQPHQW��XQGHU�VHFWLRQ����RI��
����WKH�$FW��
�LLL��/RDQV��IURP�FHQWUDO�*RYHUQPHQW�
�����XQGHU�VHFWLRQ����RI�WKH�$FW�

�Y���LY��%RUURZLQJ��LQGLFDWLQJ�VRXUFHV�LI�UHFHLSW����
�Y��*UDQWV�IURP�RWKHU�SHUVRQV�������
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�YL��)HHV��
�YLL��&RPPLVVLRQ�
�YLLL��,QWHUHVW�5HFHLSWV�
�
�
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�
�
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�LLL���2WKHU�FKDUJHV��&RQWLQJHQFLHV�
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